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Spomsor: Council Member Hanifa G.N. Shabazz

Bhereas, on October 12, 1977, former President Jimmy Carter signed into law the
Community Reinvestment Act (CRA), which encouraged depository institutions to help
meet the credit needs of the communities in which they operate; and

Bhereas, in july 1987, former Wilmington Mayor James H. Sills, r., along with 40-plus
community leaders, created the Delaware Community Reinvestment Action Coalition
(DCRAQ), a non-profit organization that uses federal laws to hold Delaware banks more
accountable 1o the credit and financial needs of low-income and minority communities.
The purpose of DCRAC - and the CRA - is to ensure equal access to credit and capital; and

Bllyereas, DCRAC, a 501 (0 (3) organization, continues to help Delawareans secure this.
access to credit and capital through education, outreach, advocacy and legislation. For the
past 20 years, DCRAC has helped implement many of the tenets of the CRA, such as:
creating a fairfinance campaign, economic impact campaign, fair housing initiative
program, and, its most recent effort, the establishment of a low-income tax clinic ~ just to
name a few; and

, DCRAC reaches out to local communities through television, radio and
regular seminars on Money Matters! The organization continues to increase its bilingual
offerings in order to work more closely with the Spanish-speaking populations of Delaware;
and

, a compact for Economic Impact Campaign is underway during this 20"
anniversary year 1o help alleviate the current circumstances that make it difficult for many
low-income communities to achieve economic stability. DCRAC is working toward the
establishment of the Stepping Stones Federal Credit Union to provide important and
reasonable financial services for the local community.

ot Therefore, Be It Resoloed By The Gouncil OF The ity GF

lilarington, that City Council joins the citizens of Wilmington and beyond in
celebrating 20 successful years of service of the Delaware Community Reinvestment
Action Coalition. We thank the board, administration and staff of DCRAC for their vision,
dedicated work and commitment to cultural diversity
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HOUSE OF REPRESENTATIVES
Tribute

Be it hereby known to all that
the House of Representatives commends the
DeLAWARE COMMUNITY
REINVESTMENT AcTiON COUNCIL

For
20 Years of Contributions to the State of Delaware
W thank the council o itscontinuing worf to implement

-
P
toits el to those who were injured by predatory ending practices,
W also celebrate the 30° Anniversary of the signing of

the C Act, which ions to

P

& dit needs of the iesin
s .

consistent with safe and sound anfing operations.
The House of Representatives extends its sincere
congratulations and directs this tribute be presented on
this 2" day of October 2007.

m..}. Hedrick, Chief Clerk of the House.

Hepresentative Helene M. Keeley,
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